ARTICLES OF. INCORPORATION
e s e

MCFARLAND FARMS PRO'?ERTY 6&3'1’:1'15--‘1'ssocmmon. ING.

WHEREAS, the Shorewood Corporatlon, Aa Pennsylvanla

corporatlon (herelnafter sometxmes referred to as "the
Developer"), is developing a parcel of real estate in

Marion County, Indiana, as a complete residential community
that will be known as "The Sprlngs" and “Sterllng Ridge" at
McFarland Farms (hereinafter sometlmes referred to as "the
Project®); and : B o
WHEREAS, it is des;raﬁiewthatme cooperatlve malntéaancg:

{!1
system be establlshed, governed, and operated by the owners-u

of the resident1a1 1ots 1n the Progect 1n such a manner;ps to
promote the creatlon and preservatlon of peaceful enjoyﬁent PJ

of the property and the protectlon and enhancement of :i j:
property values in the Pruject,*aﬁd~

WHEREAS, plat restrlctlons and restrlctive covenants

have been recorded with respect to the Project'

KNOW ALL MEN BY THESE PRESENTS that ‘the unders;gned, a
citizen of the United states, does hereby undertake toc form a
not-for-profit corporatiocn thhout capital stock under the
provisions of The Indiana Generai;Not.ForrProfit Corporatien
Act, as amended. o |




as "the Association. "

| ARTICLE IT. B
The general objects and_pufbégée and powers of the
Associatlon are.r | twn . -
1. To exercise the powers and functions granted to it

in, or pursuant to, the-plat restrmctlons appllcable to the

Project, or any portion thereof, and any other restrictive

. covenants that have heretofore or may hereafter be recorded
in respect of the Pro:ect br any,part thereof.
2. To care for, malntaln, and repalr certain vacant and

unimproved and unkepgt lots and certf‘n;comman areas of the

Project, or any part thereof, to repalr, rebulld and
maintain structures, signs, Walls and other 1mprovements
lncluding drainage ways, swales, culverts and appurtences
thereto, or residences on any lot ln the Pro;ect for the
purposes of preventing any such- structure's falling into a
rundown condition; to repalr, ma;ntaln,_rebulld, ‘and/or
beautlfy all streets and thelr rlghts of way, and all parks
or commen areas within the PrOJect that are not subject to
maintenance by governmental author&ty.“a

3. Teo provide for the payment of taxes and assessments,
if any, that may be 1ev1ed hy any governmental authority upon
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any area in the‘Project;thatfméYEﬁﬁedQQ¥%¥ed to the

Association. ‘ - ‘4 “if_ﬁﬁ

4. To e f_easements, restrlctions,

conditions, covenants, and serVLtu;es exlstlng upon and
created for the benefit of the property over which the
Association may have 3urlsd1ctlon, to pay all expenses
incidental thereto; to enforce the declslons and rul'ings of
the Association; and to pay all expenses 1n connectlon
therewith. ‘1 

5. To provide for the operatlon, maintenance and
management of parks, sw1mm1ng pools, tennls courts, beaches,
lodges, clubhouses, plcnlc iacllltles or other recreational:

facilities, and other communlty features of such land in the

Project as may be conveyed te the _ssociatmon, and to provide

for the maintenance _of those. areaJ 1e51gnated on the
subdivision plats.of the Project ag’ Commons Areas, Common
Easenents, or Landscape Easements.«

5.2 To appoint such commlttees as may be necessary to,
or convenient in, the Assoclatlon F d;scharg;ng the duties
entrusted te it. | e.. _

7. To levy an annual charge Ehet shall be e lien
against the real estate in the Progect and a personal

obligation of the nembers of the Assoclatlon, to publish the

names of members who shall fa11 to pay the charges made by

—_________.-___._.—_——-—_'_'-
the Association; to sue to collect any ‘'of such charges as are
e e e e
not paid:; and to foreclose any such llen.- Each year the




Board of Directors of the Assocxatlon shelliconsider the
current operational: and malntenance-needs and future needs
including capital needs of the Assoclatlon and, in the light
of those. needs, shall £ix- the amount of %he annual charge
herein provided for, which: shalli ot be ‘less than One Hundred
and Fifty Dollars (5150 00) dn- respeot of each numbered lot
that is restricted to single fam;ly re51dent1a1 use. rggEEiEE
contained in this paragraph 7 does, or: 15 intended to, or

_ S
shall be construed to, create 1n the Assoc;etlon a power to

it S .

levy or make any. chaxgeﬂof_any.klnd, galnst the Developer, .or

Wt

aga;nst the Association 1tse1f.
i Ao

g8, To acguire by gift, purchase, or other means, to

ovn, hold, enjoy,.iease,geperqﬁe. eentain},convey, sell,
lease, transfer, mortgage of otherwiseiencumber, or dedicate
for the public use, real. or perSonal property in. connectlon
_with the_ business of this. Asspc&atlen-";“_r;' .

¢. To expend the noneys. collected by the Association
from asseesments or charges, and otner sume recelved by the
‘Association, for the payment and dlscharge of all proper
costs, expenses, and obllgatlons 1ncurred by the ASSOClatan
in carrying out all or any of theipurposes for which the
Association is formed. ta

10. To borrow money and toioive,'as security therefor,

a mortgage Or 'other securlty 1ntere§t 1n "any or all real or

personal property owned by the.Assoclatlon, or a pledge of

moneys to be received underlpa7ﬂbraph 7 above, and to assign




and pledge its right to._make.assessments and charges and its
right to claim a llen therefor.;h o - ;

11. To do any and all- lawful th;ngs and acts, and to
have any and all lawful powers,.whlch'a ccrporation organized
under and by virtue of The Indlana General Not For Profit
Corporation Act, as amended, may;dO"and have, and in general
to do all things necessary andﬁproper £o~accomplish the
foregoing purposes, ncludlng the'speclfic power to appoint
any person or corporation as. its fascal agent to collect all
assessments and charges 1ev1ed by'the A55601at10n and to

enforce the Association's. llensnfor unpaid assessments and

charges or any other lien. owned by the Assocmatlon.

ARTICLE: ;:;' R .
The period during which the Assoc1atlon shall continue

as a corporation shall be perpetual.

The post office address of'théfprincipalioffice of ;he
Association shall be c/o The.. Shpxewond Corporatxon, 100
Clarendon Drive,.Noblesv111e, Indlana, 46060, and the name of
its resident agent is Jchn r,hcu%pﬁvwhosg‘post office address
is The Shorewood chpcratianL;QQfpiarendon,Drive,

Noblesville, Indiana 45050.‘(a¢g”4gg¢ﬁ;,mg g

ART CLE V
1. The members of the Assoc;ation shall be persons or

corporations who at any time are.owners (legal or equitable}




of numbered residential 10ts-ih¢£ﬁeiProject; A person who
has no interest in real estateeﬁnﬁthe Project other than an
‘interest that is held merely aeVgeeurityffor-the performance
of an obligation to pay money (e g., the lnterest of a
mortgagee or a land contract vendor) .shall not be entitled to
‘membership in the Assocmatlon.uraﬁfhr"*fﬂ

2. Membership in - the- Assdcratlon :6hall lapse and
terminate when any member shall cease to be the owner of a
numbered re51dent1a1 lot .in the: Preject 5o

3. Any meetlng of the members of-the Association may be
held at any place within Mar;on cQunty, Indlana. The place
at which a particular meetlng of the members is to be held
shall be stated in the notlce of that meetlng.~-

4. The members of the Association-shall be divided into

two classes, namely, Class A member”;,and Class B members.

No Person, firm, or cnrporaticn except.the peveloper (and any
‘person who shall hereafter succeed +o the Developer’'s
business and properties substantlally ‘as ‘a whole) shall heold
a Class B menmbership in the Assoczatlon‘ previded, however,
for purposes of formatlon of the.Assoc1atlon, the ‘Developer
may des;gnate two persons to be Class B members until there
are at least two Class A members, each of whlch designee
shall have one vote. A CIass A member shall be entitled to
one vote for each numbered re51dent;a1 lot in the Project
that is owned by the member; a C;ass B member shall be
entitled to three votes for eeehgﬁﬁmbered?residential lot in

s g T
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the Project that is owned by, the member.r Any nmember (whether
a Class A member or a Class B memberj shall have the power to
cast his vote or votes by proxy ‘or voting trust.

5. In addltlon to the foregolng, the Board of Dlrectors

of the Associaticn may establlsh-assoc1ate memberships in the

Association for persons. who may from time to time be owners
of lots in other developments;aqquwho_are not otherwise
entitled to the benefits of meﬁbership‘by virtue of being
owners of resideotial,lofs,withig?tne1Prgjectqw Assogiate
menbers shall have none ofjtﬁe¢ri§hts,of,me@bers to vote at
meetings of the Association. ETheﬁgoergyof Directors of the
Association may establish fees. orﬁoharges for.such asscciate
Imembershlps and rules and regulatlons concernlng such
associate membersh;ps which may be dlfferent from those
applicable to members generally..

6. No member may be expelled from,membership in the
Association for any reason whatsoever, provided, however,
that the Board of Dlrectors of the Assoclatron shall have the
right to suspend the veoting rlghts {1f any) and right to use
any parks, common areas, and’ other recreatlonal facilities. of
the Association of any member or assoclate member (i) for any
period during which any ASSOClatloh cherge owed by the member
or associate member remains uﬁpaid;'tii) and during the
period of anyecoﬁfiﬁuing"ﬁiolefiohaof'the restrictive

covenants for the Project}‘aftetwfﬁe”eiietehoe of the




violation shall have been declared by the Board of Dlrectors
of the Assoc:tation. o

7. There shall be no other preferences, 11m1tation, or
restrlctlons with respect to the relatlve rlghts of the

members.

The affairs and‘busineSS*Sf“the Association shall be
managed by a Board of Dlrectors con51st1ng of not less than
three nor more than seven members, the exact number to be
stated in the By-laws of the Assoc;atlon--.In.the‘absence of
such a statement in the By—Lawsﬁﬂthé»nﬁﬁberﬂefﬁDirectors
shall be three. Each member efxthe,firet;Bpard-of Directors
- shall serve for a term-of‘three'jears:ﬁthereafter, each
Director shall serve'for*euch-arterﬁ”as”ﬁaj‘hé prescribed by
the By-Laws. L

The Board of D;rectors of therAssociatlan shall have
power to adopt By—Laws of the: Asseclatlen not’ 1nconsistent
with these Articles or with the laws of the State of Indiana.
Pursuant to the By-Laws, the Board of.Dlrectors may elect a
President, a Vice Preeldent a Secretary, an Assistant
Secretary, a Treasurer, and an Ass;stant Treasurer. ‘The
' officers shall have such qualificatlons,'powers, and duties,
and shall be elected in such manner, at sudh time and place,
and shall serve for such terms- as may be- prov1ded in the By~

Laws of the Assoc;atlon.'




aBTICLE VTI

The names and addresses of the flrst Boarﬁ ef Directors
are as follows: : il

John F. Culp

m  jThe Shorewood Corporation
.“""700 Clarendon Drive
. -Noblesville, IN 46060

Phillip W. Klinger - .ﬂff- . -7he .Shorewood Corporation
: -~ - ... 100 Clarendon Drive
‘~}43Noblesv111e, IN 486060

Nancy Martikke | ‘  {;.:ﬁThe Shorewood Corporatlon
‘ - ""100. Clarendon Drive
{-,Noblesville, IN 46060
AREICLE VIII
The name and address of the 1ncorporator is as follows:
John F. Culp -+ % . ..The Shorewood Corporation
~ .,  '.1l00 Clarendon Drive
o Noblesv111e, IN 46060
. m |
No property is to be taken over by the Assoczatlon ‘at or
upon its incorporatlon, but this fact shall in no manner

restrict the Association’ in’ respect of 1ts 1ater receiving

property by donatlon, grant, purchase, or cther neans. -

ARTICLE ¥
The Association is organized ﬁithout caﬁital stock and
ne part of the income of;themhseneietion:sheil inure to.the
benefit of any member, associate ﬁeﬁber; director or officer

of the Association.




}_sRTl CLE XI

None of the prov1s;ons of these Artlcles of
Incorporation may be altered or amended in whole or in part
in such a way as to brlng then 1nto confllct with the
restrictive-GQVenants and deed restrlctlons now or hereafter
made applicable to the Project. W1th the foregolng
exception, these Articles may be freely‘amended in accordance
with the prov;slons of The Indiana General Not For Profit
COrporatlon Act, as now or hereafter amended.

TN WITNESS WHEREOF, the undersigned has hereunto

subscribed his name c©n thls

STATE OF INDIANA 1 ' S
). SS: - - L ) ot : . .
COUNTY OF MARION ) R

__SUBSCRIBED AND. SWORN to before me,‘a'ﬁgﬁary Public in

and for said County and State,‘th;s 3044 day of
Me.rel, , 1950, PR ' .

hotary Public L&(
Bes;dent of Ma¥{ion County

My commission expires:

{é%y“ (992
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